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B. Com. (Part IIT) EXAMINATION, 2020
(Optional Group—D)
(Money, Banking and Insurance Area)
Paper First
FUNDAMENTAL OF INSURANCE
Time : Three Hours
Maximum Marks : 75
Minimum Pass Marks : 25
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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Define Insurance. Point out the need and importance of

insurance.
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What is the contribution of insurance in the economic
development of a nation ? Explain.
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Who may become Insurance Agent ? What are the general
rules for giving remuneration to the insurance agent ?
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Explain the working of an insurance agent.
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Give the procedure of claim settlement on the death of the
assured life and on maturity of the policy.
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Explain the procedure relating to appointment of
insurance agent.
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Describe the functions and organisation of a divisional
office of the L. L. C.
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Explain the important activities of insurance organizations.
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What is the Marine Insurance ? Explain the essential

elements of a marine insurance contract.
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Define Life Insurance. Describe its main advantages.
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